
 

 

Proposed Changes to Regulations: Section V.M., Debt Compliance and Management 

 

At the March 27, 2015, Board of Trustees meeting, the Board approved First Reading of proposed changes to the Board Regulations, 

Section V.M., Debt Compliance and Management. 

 

During the interim between first reading and final Board action, the proposed changes are publicly posted for campus input.  Any 

comments regarding the revisions must be received in writing and will be shared with the Board prior to the second reading and final 

action which is planned for the June 12, 2015, Board of Trustees Meeting.  All comments received will be shared with the Board 

before the June 12 meeting.  Please send any written comments to the President’s Office by Monday, June 1, 2015. 

 

Below is the Resolution passed by the Board on March 27, 2015 and proposed revisions.  

 

 

WESTERN ILLINOIS UNIVERSITY 

BOARD OF TRUSTEES 

March 27, 2015 

 

Resolution No. 15.3/11 

Revision to Board Regulations, V.M,  

Debt Compliance and Management – First Reading 

 

Resolution: 

WHEREAS the Board of Trustees of Western Illinois University must approve changes to regulations prior to implementation; and,  

 

WHEREAS the Board of Trustees of Western Illinois University issues bonds, certificates of participation and other financial 

instruments to finance and refinance capital projects and equipment; and  

 

WHEREAS the Western Illinois University Board of Trustees finds it necessary to outline the guidelines and procedures for issuance 

and post-issuance compliance in connection with such financial transactions:  

  

THEREFORE be it resolved that the Board of Trustees of Western Illinois University approves First Reading of the revision to the 

Regulations Section V.M – Debt Compliance and Management.  

 

Section V. Administrative Affairs 

Subsection: M. Debt Compliance and Management 

1. Authority   
Under the authority that has been issued by the statutes of the State of Illinois, the board may issue debt (bonds, certificates of 

participation and other financial instruments) to finance and refinance capital projects and equipment for Western Illinois 

University.   

2. Debt Compliance Policy 

The President, after consultation with appropriate officers of the university, shall establish a policy and necessary procedures 

for the issuance and post issuance compliance in connection with debt transactions.  The procedures must ensure compliance 

with the requirements of the Internal Revenue Code, US Treasury Regulations and the Federal securities laws relating to debt 

transactions, as well as to ensure the adequacy of the Board’s primary and secondary disclosure filings.   

3. Debt Compliance Management 

The Board designates the Treasurer as the Debt Compliance Officer.  The Debt Compliance Officer has the responsibility to 

keep all records required to be kept by the board under the policy, to make all necessary reports to the board required by the 

policy, and to otherwise assure that all actions required of the Board hereunder be taken in a timely manner.   


